
Introduced by the Council President at the request of the Mayor:
ORDINANCE 2016-365
AN ORDINANCE AMENDING CHAPTER 126 (PROCUREMENT CODE), ORDINANCE CODE, SECTION 126.602 (ACCESS TO CAPITAL), TO AMEND THE OVERSIGHT AND REPORTING REQUIREMENTS IN CONNECTION WITH THE ACCESS TO CAPITAL PROGRAM; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the Consolidated City of Jacksonville:

Section 1.

Amending Section 126.602 (Access to capital), Ordinance Code. Section 126.602 (Access to capital), Ordinance Code, is hereby amended to read as follows:

CHAPTER 126 PROCUREMENT CODE
*  *  *
PART 6A.
SMALL BUSINESS CAPITAL, BONDING, AND OUTREACH PROGRAM
*  *  *
Sec. 126.602.  Access to capital.
(a) The City has shall created a funding source pool of resources, in conjunction with lending institutions to assist JSEBs with obtaining access to capital (the "AC Program"). A private entity (“Program Manager”) approved by the lending institutions shall manage the distribution of said funds, in accordance with guidelines adopted by the lenders and approved by the City in order to ensure proper administration and monitoring and to ensure continuity for the program. 


(b1)
The City's Office of the Director of Economic Development (“OED”) and the Office of the Ombudsman, set forth in section 126.617, shall work to monitor and enforce the contract for disbursing funds and ensure that certified JSEBs are receiving funding recommended assistance consistent with this Part. 

(c) 
The OED, on a quarterly basis, shall provide the JSEB Administrator a report on the activity in the AC Program for the preceding three month period.  Such reports will be posted on the OED Web site.

 
(d)
As may be requested by the JSEB Administrator, OED staff or the Program Manager will attend workshops to inform potential JSEB participants about available Access to Capital programs.

 
(e)
The OED shall provide a quarterly activity report for the preceding three months to the JSEB Monitoring Committee for its use in complying with the reporting requirements pursuant to Section 126.606.


(2)
The Office of the Ombudsman shall gather information on all available programs for access to capital, including but not limited to local bank liaisons and programs, SBA programs, and any other program which assists small and or minority businesses to obtain capital. 


(3)
The OED Director shall provide biannual reports to the Mayor, with a copy to City Council Auditor, identifying the size and number of businesses assisted in the two preceding quarters. Said reports shall include the nature of the service or product provided; the program; the nature of the contracts awarded and the dollar value of each contract awarded. 


(4)
The OED Director, working with the SBCG and the FCAACC shall also hold biannual open houses or workshops to showcase available assets and obtain information from JSEBs on available programs. 


(b)
The OED Director or his designee shall staff a series of meetings initiated by the Mayor between the City and any Financial Institutions with offices in Jacksonville who wish to participate in the creation of JSEBs banking managers who will assist JSEBs in obtaining credit.

Section 2.  
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature. 
Form Approved:

  ___/s/ John Sawyer________________ 
Office of General Counsel
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